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. Two points satisfied first order conditions
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, becouse there's only one constraint

we must analyse third and fourth principal minor of border hessian:

[ -

-
-

-µ
œ œ  #B  #C œ

! #B #C

#B  # !

#C !  #

#B !

#C  #
#B  #

#C !
$

#
B

#
C

#
C

#
B

           $

$

$

$

 #B  #  #C  ## ## #
C B

   
$ $- - ;

[
-

-

-

-

-
µ

œ œ  #D 

! #B #C #D

#B  # ! !

#C !  # !

#D ! !  #

#B  # !

#C !  #

#D ! !

%

#
B

#
C

#
D

#
B

#
C

                       
$

$

$

$

$

  # œ  #D   # œ
µ µ # !

!  #
    # #
D D$ $

#
#
B

#
C

$ $

$

$

- [ - [
-

-

 #D  #  #   #  #B  #  #C  # œ# # ## # # # #
B C D C B

        
$ $ $ $ $- - - - -

 #B  #  #  #C  #  #  #D  #  ## # ## # # # # #
C D B D B C

        
$ $ $ $ $ $- - - - - - .

Second order conditions:
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